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Welcome to the New York Law School Hedge Fund Activism Report for 2013 to 2014. Hedge funds that engage in
activism purchase shares in a company and use the voting and other control rights that come along with the shares to
influence or replace managers. Empirical studies generally find that activism by hedge funds increases the value of target
companies.’ Hedge fund activism has grown significantly in recent years, with the total assets managed by activist funds
jumping from $12 billion in 2003 to over $112 billion in 2014.?

This Report covers Schedule 13D filings with the Securities and Exchange Commission (SEC). Schedule 13D filings must
be filed when a person directly or indirectly acquires more than 5% of a class of a company’s voting equity securities.?

This Report covers the 13D filings made by 30 activist hedge funds between January 1, 2013 and December 31, 2014.* It
provides direct links to the 13D filings on the SEC’s EDGAR website, as well as information on the target companies,
industries invested in, activist goals, percentage of the target company acquired, and the short-term market impact of the
hedge fund’s action.

Table 1 and Figure 1 show each hedge fund’s activity by number of investments. Bulldog Investors LLC was the most
active of the hedge funds, with a total of 12 investments in 2013-2014. Table 2 and Figure 2 show the industries of the
target companies by number of investments. The majority of target companies are in the financial services industry.

! Lucian A. Bebchuk et al., The Long-Term Effects of Hedge Fund Activism, Harvard Law School John M. Olin Center Discussion Paper No. 802,
June 2015, http://ssrn.com/abstract=2291577; Alon Brav et al., Recent Advances in Research on Hedge Fund Activism: Value Creation and
Identification, Working Paper 2015, available at http://www.columbia.edu/~wj2006/ARFE_review.pdf.

2P Morgan, The Activist Revolution at 1 (Jan. 2015).

¥17 C.F.R. § 240.13d-1 (2015).

* The NYLS Hedge Fund Activism Report does not represent or warrant the accuracy of any aspect of the information provided herein. No aspect
of the report constitutes legal or financial advice.
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Bulldog Investors LLC

12

Ancora Advisors LLC

10

Icahn Associates Corp.
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o

JANA Partners LLC

PL Capital LLC

Pershing Square Capital

Clinton Group, Inc.

Elliott Associates, LP

Relational Investors, Inc.

Seidman and Associates LLP

Karpus Mgt., Inc.

Bristol Investment Fund Ltd.

Cannell Capital LLC

Vector Capital LLC

Oaktree Capital Mgt. LP

Sandell Asset Management Corp.

Tennenbaum Capital Partners LLC

Barington Capital Group
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Biotech & Pharma

Hardware

Commercial Services

Machinery

Chemicals

Gaming, Lodging & Restaurants

Media

Medical Equipment & Devices

Apparel & Textile Products

Construction Materials

Consumer Products

Consumer Services

Distributors - Discretionary

Electrical Equipment

Engineering & Construction Services

Gold

Iron & Steel

Manufactured Goods
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Hedge Fund: Name of the hedge fund engaging in activism.

Schedule 13D(s): A Schedule 13D is commonly referred to as a “beneficial ownership report.” A beneficial owner includes
any person who directly or indirectly shares voting or investment power. When a beneficial owner acquires ownership of
more than 5% of a company’s equity securities voting class, they are required to file a Schedule 13D with the SEC.

Target Company: The company whose stock the hedge fund is purchasing.

Target Company Industry: The target company’s industry.

Activist Goals: The goals that the hedge fund aims to achieve with its investment include: (1) board representation, (2)
board control, (3) removal of directors/officers, (4) enhancing corporate governance, and (5) maximizing shareholder
value.

Ownership Percentage: The amount of stock the hedge fund acquires, represented as the percentage of company
ownership.

Change in Stock Price: The short-term market impact of the hedge fund’s investment. This is the percentage change in
stock price from the next business day and start date adjusted closing price.
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1/17/13 Cadus Corp. Biotech & Pharma Board Control, r\<|/e;1>|<:$|ze Shareholder 5.1% +1.45%
3/11/13 Solitron Devices, Inc. Semiconductors Board Control, l\<|/z>l<l|$|ze Shareholder 6.51% 0%
3/22/13 Autoinfo, Inc. Tranqurtz_:ltlon & Maximize Shareholder Value 5.92% +1.77%
B Logistics
12/19/13 Hubbell Inc. Electrical Equipment Maximize Shareholder Value 1.83% -0.03%
Ancora Advisors, LLC
1/31/14
Farmers National Banc Corp. Financials Enhance Corporate Governance 8.56% 0%
9/9/14
2/13/14 LNB Bancorp, Inc. Financials Maximize Shareholder Value 5.71% -1.28%
10/17/14
Riverview Bancorp, Inc. Financials Maximize Shareholder Value 7.49% +2.72%
10/31/14
. Apparel & Textile i
10/17/14 Lakeland Industries, Inc. Maximize Shareholder Value 7.33% -12.07%

Products



http://www.sec.gov/Archives/edgar/data/911148/000116204413000066/ancorasec13d201301.htm
http://www.sec.gov/Archives/edgar/data/91668/000116204413000268/ancorasc13d201303.htm
http://www.sec.gov/Archives/edgar/data/351017/000116204413000332/ancorasc13d201303.htm
http://www.sec.gov/Archives/edgar/data/48898/000116204413001406/ancorasec13d201312.htm
http://www.sec.gov/Archives/edgar/data/709337/000116204414000125/0001162044-14-000125-index.htm
http://www.sec.gov/Archives/edgar/data/709337/000116204414001100/ancorasc13da201409.htm
http://www.sec.gov/Archives/edgar/data/737210/000116204414000184/ancorasec13d201402.htm
http://www.sec.gov/Archives/edgar/data/1041368/000116204414001271/ancorasec13d201410.htm
http://www.sec.gov/Archives/edgar/data/1041368/000116204414001313/ancorasc13da201410.htm
http://www.sec.gov/Archives/edgar/data/798081/000116204413000491/ancorasc13d201305.htm

10/21/14 Autobytel Inc. Media Board Representation 4.06% -2.52%
12/5/14 Eagle Capital Growth Fund, Inc. Financials Maximize Shareholder Value 5.11% +0.6%
Barington Capital 0/30/14 Eastern Co. Manufactured Goods Board Control, Maximize Shareholder 22 95% 2.26%
Group _ Value
1/9/13 . '
Genesis Biopharma, Inc. Biotech & Pharma Rem_oval of Directors/Officers, 26.49% -0.69%
Maximize Shareholder Value
8/7/13
. 2/15/13
Bristol Investment Wizard World, Inc. Commercial Services Board Representation 17.34% -4.76%
Fund, Ltd.
2/27/14
2/20/14 Lion Biotechnologies, Inc. Biotech & Pharma Enhance Corporate Governance 21.16% +2.94%
8/8/13
Swiss Helvetia Fund, Inc. Financials Board Control 5.5% +1.59%
12/8/14
8/16/13 .
Bulldog Investors LLC Javelin Mortgage Investment Corp. Financials Board Control, Maximize Shareholder 5.48% -7.62%
Value
12/18/13
8/29/13
MVC Capital, Inc. Financials Maximize Shareholder Value 5.02% +0.35%
2/10/14



http://www.sec.gov/Archives/edgar/data/1023364/000116204414001279/ancorasc13d201410.htm
http://www.sec.gov/Archives/edgar/data/850027/000116204414001505/ancorasec13d201412.htm
http://www.sec.gov/Archives/edgar/data/31107/000139843214000346/i12628.htm
http://www.sec.gov/Archives/edgar/data/1174866/000101968713000096/bristol_genesis-sc13d.htm
http://www.sec.gov/Archives/edgar/data/1174866/000101968713002909/bristol_genesis-sc13da2.htm
http://www.sec.gov/Archives/edgar/data/1162896/000101968713000502/bristol_13d.htm
http://www.sec.gov/Archives/edgar/data/1162896/000101968714000637/bristol_13d1.htm
http://www.sec.gov/Archives/edgar/data/1174866/000101968714000596/bristol_lion-sc13da3.htm
http://www.sec.gov/Archives/edgar/data/813623/000150430413000008/third.txt
http://www.sec.gov/Archives/edgar/data/813623/000150430414000052/thirda.txt
http://www.sec.gov/Archives/edgar/data/1504304/000150430413000009/third.txt
http://www.sec.gov/Archives/edgar/data/1504304/000150430413000034/thirda.txt
http://www.sec.gov/Archives/edgar/data/1099941/000150430413000011/thirteeng.txt
http://www.sec.gov/Archives/edgar/data/1099941/000150430414000008/thirteenga.txt

9/30/13

Helios Strategic Income Fund, Inc. Financials Maximize Shareholder Value 6.68% 0%
8/7/14
11/22/13 . . L
=== Firsthand Technology Value Fund, Financials Board Representation, Maximize 11.97% -0.38%
Inc. Shareholder Value
12/5/14
4/21/14 . . .
Madison Strateg:]cngector Premium Financials Maximize Shareholder Value 6.07% +1.05%
5/16/14
5/27/14 -
Nuveen Global Igﬁgane Opportunities Financials Maximize Shareholder Value 9.66% +0.16%
6/30/14
5/29/14 ——
Nuvegn I?)lr\;ﬁgsi;iﬂeesd':il:]réency Financials Maximize Shareholder Value 8.04% -0.38%
10/15/14 pp
7/10/14 DWS High Egrc])gﬁ?n(gpportunltles Financials Maximize Shareholder Value 5.65% +0.06%
9/22/14 o
LMP Real Estate Income Fund, Inc. Financials Board Control, I\<I/aa>|<lljr2|ze Shareholder 5.54% +0.93%
9/30/14
1117714 Alliance New York Municipal Income Board Control, Maximize Shareholder
Fund p Financials ' value 9.09% +0.31%
12/29/14
11/21/14 Clough Global Equity Fund Financials Board Control 5.24% -0.07%



http://www.sec.gov/Archives/edgar/data/1275902/000150430413000014/third.txt
http://www.sec.gov/Archives/edgar/data/1275902/000150430414000033/thirda.txt
http://www.sec.gov/Archives/edgar/data/1495584/000139834413005528/fp0008791_sc13d.htm
http://www.sec.gov/Archives/edgar/data/1495584/000150430414000051/thirda.txt
http://www.sec.gov/Archives/edgar/data/1317080/000150430414000016/third.txt
http://www.sec.gov/Archives/edgar/data/1317080/000150430414000018/thirda.txt
http://www.sec.gov/Archives/edgar/data/1359816/000150430414000020/third.txt
http://www.sec.gov/Archives/edgar/data/1359816/000150430414000026/thirda.txt
http://www.sec.gov/Archives/edgar/data/1390109/000150430414000021/third.txt
http://www.sec.gov/Archives/edgar/data/1390109/000150430414000041/thirda.txt
http://www.sec.gov/Archives/edgar/data/1375387/000150430414000029/third.txt
http://www.sec.gov/Archives/edgar/data/1173557/000150430414000038/third.txt
http://www.sec.gov/Archives/edgar/data/1173557/000150430414000040/thirda.txt
http://www.sec.gov/Archives/edgar/data/1162030/000150430414000046/third.txt
http://www.sec.gov/Archives/edgar/data/1162030/000150430414000055/third.txt
http://www.sec.gov/Archives/edgar/data/1316463/000150430414000048/third.txt

Burton Partnership LP 1/25/13 Crazy Woman Creek Bancorp, Inc. Financials Maximize Shareholder Value 24.97% 0%
10/15/13 .
Crumbs Bake Shop, Inc. Packaged Food Board Control, I\<I/aa>|<L|Jr2|ze Shareholder 13.14% +4.84%
4/16/14
Cannell Capital LLC 6/3/14 ValueVision Media, Inc. Retail - Discretionary Board Control, I\<I/2‘>I<lljr2|ze Shareholder 5.60% +7.19%
5/23/14 .
PMFG, Inc. Machinery Board Control, l\<|/z>|<lljr2|ze Shareholder 5.98% 7.33%
8/4/14
1/14/13
Digital Generation, Inc. Media Board Representation 5.9% -1.71%
8/13/13
4/18/13
Gleacher & Company, Inc. Financials Board Representation 3.6% +6.13%
5/13/13
Clinton Group, Inc. 9/20/13 ROI Acquisition Corp. Il Financials Board Control, I\<I/aa>|<lljr2|ze Shareholder 17.8% +0.50%
9/30/13 .
NutriSystem, Inc. Consumer Services Board Control, I\<I/aa>|<lljr2|ze Shareholder 5.9% +3.85%
3/31/14
10/30/13 Board Control, Removal of
ValueVision Media, Inc. Retail - Discretionary Directors/Officers, Maximize 5.7% +3.69%
2/6/14 Shareholder Value

10



http://www.sec.gov/Archives/edgar/data/1005119/000119312513024173/d474010dsc13d.htm
http://www.sec.gov/Archives/edgar/data/1058854/000144738713000061/CRMB10031313d.txt
http://www.sec.gov/Archives/edgar/data/1058854/000144738714000037/CRMB04151413d.txt
http://www.sec.gov/Archives/edgar/data/870826/000144738714000052/vvtv06031413d.txt
http://www.sec.gov/Archives/edgar/data/1058854/000144738714000050/pmfg05201413d.txt
http://www.sec.gov/Archives/edgar/data/1058854/000121390014005360/sc13da2_080414pmfg-cannell.htm
http://www.sec.gov/Archives/edgar/data/934448/000090266413000105/p13-0096sc13d.htm
http://www.sec.gov/Archives/edgar/data/934448/000090266413002896/p13-1613sc13da.htm
http://www.sec.gov/Archives/edgar/data/782842/000092189513000821/sc13d09291002_04172013.htm
http://www.sec.gov/Archives/edgar/data/782842/000092189513001040/sc13da109291002_05082013.htm
http://www.sec.gov/Archives/edgar/data/1134119/000091476013000080/c93300_sc13d.htm
http://www.sec.gov/Archives/edgar/data/1096376/000090266413003319/p13-1792sc13d.htm
http://www.sec.gov/Archives/edgar/data/1096376/000090266414002000/p14-0991sc13da.htm
http://www.sec.gov/Archives/edgar/data/870826/000090266413003531/p13-1887sc13d.htm
http://www.sec.gov/Archives/edgar/data/870826/000090266414000565/p14-0366sc13da.htm

D. E. Shaw Valence

6/16/14

) Furiex Pharmaceuticals, Inc. Biotech & Pharma Maximize Shareholder Value 6.8% -0.02%
Portfolios, LLC
7/3/14
Dolphin I__|m|ted 3/18/13 Rimage Corp. Hardware Board Control, Maximize Shareholder 6.5% +2.66%
Partnership Ill, LP _ Value
11/8/13
Riverbed Technology, Inc. Hardware Board Control, Board Representation 16% +2%
11/17/14
1/13/14
Juniper Networks, Inc. Hardware Board Control, Board Representation 10.2% -1.78%
2/24/14
Elliott Associates, LP 3/10/14 Boyd Gaming Corp. Gaming, Lodging & Board Control, Board Representation 8.23% +16.53%
Restaurants
5/9/14
Emulex Corp. Hardware Board Control, Board Representation 5.1% -4.16%
11/10/14
12/11/14 Family Dollar Stores, Inc. Retalls-t;:polgzumer Board Control, Board Representation 11.3% -0.29%
ESL Partners, LP 4/8/14 Lands’ End, Inc. Retail - Discretionary Board Control, Board Representation 44.4% -2.60%
Greenlight Capital 10/9/14 Civeo Corp. Commercial Services Maximize Shareholder Value 6.4% +1.63%

11



http://www.sec.gov/Archives/edgar/data/1294704/000114420414037754/v381510_sc13d.htm
http://www.sec.gov/Archives/edgar/data/1294704/000114420414041530/v383241_sc13da.htm
http://www.sec.gov/Archives/edgar/data/892482/000092189513000617/sc13d07378004_03062013.htm
http://www.sec.gov/Archives/edgar/data/904495/000101359413000538/riverbed13d-110713.htm
http://www.sec.gov/Archives/edgar/data/904495/000101359414000692/riverbed13da-111714.htm
http://www.sec.gov/Archives/edgar/data/904495/000101359414000026/juniper13d-011014.htm
http://www.sec.gov/Archives/edgar/data/904495/000101359414000227/juniper13da-022414.htm
http://www.sec.gov/Archives/edgar/data/904495/000101359414000247/boyd13d-031014.htm
http://www.sec.gov/Archives/edgar/data/350917/000101359414000418/emulex13d-050914.htm
http://www.sec.gov/Archives/edgar/data/350917/000101359414000686/emulex13da-110714.htm
http://www.sec.gov/Archives/edgar/data/34408/000101359414000708/family13d-121114.htm
http://www.sec.gov/Archives/edgar/data/799288/000119312514135644/d706386dsc13d.htm
http://www.sec.gov/Archives/edgar/data/1079114/000092963814000799/sc13d.htm

5/22/13

Henry Partners LP Smith Midland Corp. Construction Materials Maximize Shareholder Value 6.5% -2.84%
4/1/14
Hovde_CapltaI 11/21/13 ePlus, Inc. D.Ismbl.“ors ) Maximize Shareholder Value 7.66% +0.15%
Advisors Discretionary
9/17/13 .
Hummingbird LLC Aeropostale Inc. Retail - Discretionary Board Control, I\<I/aa>|<lljr2|ze Shareholder 7.96% +0.78%
10/11/13
1/25/13 ) -
CVR Refining, LP 0il, Gas & Coal Board Representation, Maximize 70% +1.38%
Shareholder Value
7/24/14
2/14/13 . L
Herbalife Ltd. Consumer Products Board Representation, Maximize 12.98% +1.23%
Shareholder Value
3/24/14
5/10/13 ) -
Dell Inc. Hardware Board Represehiation, Maximize 4.52% +0.52%
10/30/13
Icahn Associates
Corp.
8/29/13 ) -
Nuance Communications, Inc. Software Board Representation, Maximize 18.72% +0.64%
Shareholder Value
12/4/13
10/7/13 ) -
Talisman Energy Inc. Oil, Gas & Coal Board Representation, Maximize 7.37% -1.69%
Shareholder Value
12/2/13
11/21/13 . . . L
Hologic, Inc. Medical Equment & Board I;ipre?]erlxéanon,lMammme 12.63% -0.59%
12/12/13 Devices areholder Value

12



http://www.sec.gov/Archives/edgar/data/924719/000119312513231049/d542956dsc13d.htm
http://www.sec.gov/Archives/edgar/data/924719/000119312514125272/d704937dsc13g.htm
http://www.sec.gov/Archives/edgar/data/1022408/000092963813000679/sch13d_a.htm
http://www.sec.gov/Archives/edgar/data/1168213/000110465913070300/a13-20797_1sc13d.htm
http://www.sec.gov/Archives/edgar/data/1168213/000110465913075403/a13-22180_1sc13da.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846413000007/cvrrsch13d012513.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846414000080/cvrrsch13damd5072414.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846413000023/hlfsch13d021413.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846414000047/hlfsch13damd6032414.htm
http://www.sec.gov/Archives/edgar/data/826083/000092846413000106/dellsch13d051013.htm
http://www.sec.gov/Archives/edgar/data/826083/000092846413000264/dellsch13damd23102913.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846413000236/nuansch13d082913.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846413000277/nuansch13damd2120413.htm
http://www.sec.gov/Archives/edgar/data/201283/000092846413000253/tlmsch13d100713.htm
http://www.sec.gov/Archives/edgar/data/201283/000092846413000272/tlmsch13damd2120213.htm
http://www.sec.gov/Archives/edgar/data/859737/000092846413000268/holxsch13d112113.htm
http://www.sec.gov/Archives/edgar/data/859737/000092846413000282/holxsch13damd2121213.htm

6/6/14

Retail - Consumer

Board Representation, Maximize

Family Dollar Stores, Inc. 9.39% +13.37%
7/30/14 Staples Shareholder Value
7/9/14 Seventy Seven Energy Inc. Oil, Gas & Coal Board Representation, Maximize 9.98% +1.75%
Shareholder Value
8/20/14 . L
Hertz Global Holdings, Inc. Retail - Discretionary Board Representation, Maximize 8.48% -0.76%
Shareholder Value
12/17/14
. . Board Representation, Maximize o o
12/29/14 The Manitowoc Company, Inc. Machinery Shareholder Value 7.77% -1.97%
4/11/13 L
Ashland. Inc. Chemicals Board Control, l\<|/z>|<lljr2|ze Shareholder 8.4% +9.93%
9/20/13
4/29/13
Oil States International Inc. Oil, Gas & Coal Maximize Shareholder Value 4.9% +1.96%
6/27/14
9/17/13 . -
JANA Partners LLC Safeway, Inc. Retail - Grocery Board Control, Maximize Shareholder 6.206 +1.16%
Stores Value
12/4/13
2zriia Engineering &
URS Corp. gine g & Maximize Shareholder Value 9.8% +0.27%
Construction Services
3/17/14
10/4/13 .
Outerwall, Inc. Retail - Discretionary Board Control, I\<I/aa>|<l|$|ze Shareholder 13.5% +3.96%
4/10/14
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http://www.sec.gov/Archives/edgar/data/34408/000092846414000058/fdosch13d060614.htm
http://www.sec.gov/Archives/edgar/data/34408/000092846414000085/fdosch13damd4073014.htm
http://www.sec.gov/Archives/edgar/data/921669/000092166914000005/ssesch13d070814.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846414000095/htzsch13d082014.htm
http://www.sec.gov/Archives/edgar/data/921669/000092846414000123/htzsch113damd5121714.htm
http://www.sec.gov/Archives/edgar/data/61986/000092846414000125/mtwsch13d12292014.htm
http://www.sec.gov/Archives/edgar/data/1159159/000090266413001873/p13-1081sc13d.htm
http://www.sec.gov/Archives/edgar/data/1159159/000090266413003257/p13-1759sc13da.htm
http://www.sec.gov/Archives/edgar/data/1121484/000090266413002029/p13-1174sc13d.htm
http://www.sec.gov/Archives/edgar/data/1121484/000090266414002962/p14-1496sc13da.htm
http://www.sec.gov/Archives/edgar/data/86144/000090266413003231/p13-1741sc13d.htm
http://www.sec.gov/Archives/edgar/data/86144/000090266413003895/p13-2081sc13da.htm
http://www.sec.gov/Archives/edgar/data/102379/000090266414001428/p14-0833sc13d.htm
http://www.sec.gov/Archives/edgar/data/102379/000090266414001815/p14-0954sc13da.htm
http://www.sec.gov/Archives/edgar/data/941604/000090266413003367/p13-1808sc13d.htm
http://www.sec.gov/Archives/edgar/data/941604/000090266414002102/p14-1036sc13da.htm

10/21/13

Board Control, Maximize Shareholder

QEP Resources, Inc. Qil, Gas & Coal value 7.5% +5.82%
10/15/14
6/9/14 .
Civeo Corp. Commercial Services Board Control, hc/aal)ﬂ,rglze Shareholder 11.5% +3.01%
12/31/14
713/14
PetSmart, Inc. Retail - Discretionary Maximize Shareholder Value 9.8% +2.48%
12/15/14
10/20/14
Hertz Global Holdings, Inc. Retail - Discretionary Maximize Shareholder Value 7% +3.79%
11/19/14
6/16/14 Nuveen D|\{|g|end Advantage Financials Board Control, Maximize Shareholder 0.34% +0.14%
—_ Municipal Fund Value
6/20/14 Nuveen Select Quality Municipal Financials Board Control, Maximize Shareholder 5.14% +0.07%
—_ Fund, Inc. Value
Karpus Mgt., Inc.
10/8/14 -
Cutwater Select Income Fund Financials Board Control, I\<I/aa>|<lljr2|ze Shareholder 8.59% +0.26%
10/31/14
11/10/14 .
Western Assitu'\:gnﬁ] gced Municipals Financials Board Control 9.88% -0.45%
11/17/14 ! ’
:\rl\l\%z?rg;gtl 6/16/14 Enhance Corporate Governance
’ 0, - 0,
Management 6/25/14 Rosetta Stone, Inc. Software Maximize Shareholder Value 7.9% 0.34%

Company, Inc.
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http://www.sec.gov/Archives/edgar/data/1108827/000090266413003475/p13-1861sc13d.htm
http://www.sec.gov/Archives/edgar/data/1108827/000090266414004097/p14-2067sc13da.htm
http://www.sec.gov/Archives/edgar/data/1159159/000090266414002757/p14-1367sc13d.htm
http://www.sec.gov/Archives/edgar/data/1159159/000090266414004721/p14-2409sc13da.htm
http://www.sec.gov/Archives/edgar/data/863157/000090266414003018/p14-1516sc13d.htm
http://www.sec.gov/Archives/edgar/data/863157/000090266414004588/p14-2296sc13da.htm
http://www.sec.gov/Archives/edgar/data/1159159/000090266414004120/p14-2082sc13d.htm
http://www.sec.gov/Archives/edgar/data/1159159/000090266414004440/p14-2228sc13da.htm
http://www.sec.gov/Archives/edgar/data/1048703/000104870314000073/nvg13d.htm
http://www.sec.gov/Archives/edgar/data/872064/000104870314000087/NQS.htm
http://www.sec.gov/Archives/edgar/data/30125/000104870314000102/CSI13D.htm
http://www.sec.gov/Archives/edgar/data/30125/000104870314000106/CSI13DA.htm
http://www.sec.gov/Archives/edgar/data/886043/000104870314000108/MMU13Darp.htm
http://www.sec.gov/Archives/edgar/data/894351/000104870314000112/MNP13DAarp.htm
http://www.sec.gov/Archives/edgar/data/1282683/000101359414000471/rosettastone13d-061614.htm
http://www.sec.gov/Archives/edgar/data/1282683/000101359414000571/rosetta13da-082514.htm

8/5/13

Transportation &

Star Bulk Carriers Corp. Logisti Maximize Shareholder Value 18.6% +3.80%
ogistics
7/15/14
Oaktree Capital Mgt.
LP
10/24/14 Eagle Bulk Shipping, Inc. Traanopg;)i;tteiggm & Maximize Shareholder Value 41.9% -1.49%
4/25/13
Valor Gold Corp. Gold Maximize Shareholder Value 32.4% +5%
6/3/13
7/31/13 .
Air Products and Chemicals, Inc. Chemicals Board Control, I\<I/2‘>I<lljr2|ze Shareholder 9.8% -1.28%
9/26/13
11/15/13 Federal Home Loan Mortgage Corp. Financials Board Control, I\<I/2‘>I<lljr2|ze Shareholder 9.77% -12.66%
Pershing Square
Capital
4/21/14 .
Allergan, Inc. Biotech & Pharma Board Control, I\<I/aa>|<lljr2|ze Shareholder 8.9% +15.25%
1/21/14
10/7/14 Platform Specialty Products Corp. Chemicals Board Control, I\<I/aa>|<lljr2|ze Shareholder 26.1% -0.07%
11/12/14 .
Zoetis Inc. Biotech & Pharma Board Control, I\<I/aa>|<lljr2|ze Shareholder 8.3% +0.27%
12/5/14
4/4/13
PL Capital LLC MutualFirst Financial, Inc. Financials Board Control 7.9% +0.56%
6/16/14
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http://www.sec.gov/Archives/edgar/data/949509/000095014213001743/eh1300989_13d-starbulk.htm
http://www.sec.gov/Archives/edgar/data/949509/000095014214001567/eh1400901_13da4-starbulk.htm
http://www.sec.gov/Archives/edgar/data/949509/000095014214002103/eh1401181_13d-eaglebulk.htm
http://www.sec.gov/Archives/edgar/data/1432196/000152153613000365/q1101073_pershing13d-valor.htm
http://www.sec.gov/Archives/edgar/data/1432196/000152153613000500/q1101130_pershing13da-valor.htm
http://www.sec.gov/Archives/edgar/data/2969/000119312513311732/d576548dsc13d.htm
http://www.sec.gov/Archives/edgar/data/2969/000119312513379947/d603661dsc13da.htm
http://www.sec.gov/Archives/edgar/data/1026214/000119312513443208/d630961dsc13d.htm
http://www.sec.gov/Archives/edgar/data/850693/000119312514150906/d711603dsc13d.htm
http://www.sec.gov/Archives/edgar/data/850693/000119312514420204/d820680dsc13da.htm
http://www.sec.gov/Archives/edgar/data/1336528/000119312514365690/d802659dsc13d.htm
http://www.sec.gov/Archives/edgar/data/1336528/000119312514407715/d819206dsc13d.htm
http://www.sec.gov/Archives/edgar/data/1336528/000119312514434875/d835783dsc13da.htm
http://www.sec.gov/Archives/edgar/data/1094810/000089706913000214/cg254.htm
http://www.sec.gov/Archives/edgar/data/1094810/000089706914000311/cg419.htm

2/14/13

BankFinancial Corp. Financials Board Control 6.4% +0.83%
5/20/14
5/16/13 First Advantage Bancorp Financials Board Control 4.3% +5.6%
1/3/14 Old Point Financial Corp. Financials Board Control 4.5% +4.44%
3/24/14
Metro Bancorp, Inc. Financials Board Control 7.2% -0.62%
10/21/14
6/9/14
Banc of California, Inc. Financials Enhance Corporate Governance 6.5% -1.31%
8/19/14
8/11/14
LNB Bancorp, Inc. Financials Board Control 7.5% +6.59%
3/24/14
2/25/13 .
SPX Corp. Machinery Board Control, I\<I/aa>|<lljr2|ze Shareholder 10.44% +0.57%
11/28/14
Relational Investors 12/20/13 . Medical Equipment & Board Control, Maximize Shareholder
' Hologic, Inc. - ' 7.3% +0.56%
Inc. Devices Value
10/3/14
Board Control, Enhance Corporate
4/24/14 Clean Harbors, Inc. Waste Management Governance, Maximize Shareholder 9.08% +4.98%

Value
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http://www.sec.gov/Archives/edgar/data/1303942/000089706913000166/cg240.htm
http://www.sec.gov/Archives/edgar/data/1303942/000089706914000271/cg406.htm
http://www.sec.gov/Archives/edgar/data/1404306/000089706913000264/cg269.htm
http://www.sec.gov/Archives/edgar/data/740971/000089706914000002/cg309.htm
http://www.sec.gov/Archives/edgar/data/1085706/000089706914000196/cg384.htm
http://www.sec.gov/Archives/edgar/data/1085706/000089706914000437/cg452.htm
http://www.sec.gov/Archives/edgar/data/1169770/000089706914000294/cg417.htm
http://www.sec.gov/Archives/edgar/data/1169770/000089706914000371/cg434.htm
http://www.sec.gov/Archives/edgar/data/737210/000089706914000353/cg427.htm
http://www.sec.gov/Archives/edgar/data/737210/000089706914000374/cg435.htm
http://www.sec.gov/Archives/edgar/data/88205/000110465913013709/a13-5639_1sc13d.htm
http://www.sec.gov/Archives/edgar/data/88205/000110465914083906/a14-25283_1sc13da.htm
http://www.sec.gov/Archives/edgar/data/859737/000110465913091632/a13-26688_1sc13d.htm
http://www.sec.gov/Archives/edgar/data/859737/000110465914070091/a14-21901_1sc13da.htm
http://www.sec.gov/Archives/edgar/data/822818/000110465914029975/a14-10902_1sc13d.htm

Enhance Corporate Governance,

. . 0 0
6/26/14 The Manitowoc Company, Inc. Machinery Maximize Shareholder Value 8.52% +10.84%
7/10/14 TimkenSteel Corp. Iron & Steel N/A 2.99% -3.85%
. 3/11/14
Riley Investment STR Holdings, Inc. Semiconductors Board_ControL Rgmoval of 13.4% +0.77%
Management LLC Directors/Officers
8/29/14
6/9/14 . Transportation Board Control, Maximize Shareholder
Meritor, Inc. Equinment ’ value 3% +0.86%
11/20/14 auip
Sandell Asset
Management Corp.
/24713 Gaming, Lodging & Board Control, Maximize Shareholder
Bob Evans Farms, Inc. ' ' 7.5% -0.27%
Restaurants Value
9/24/14
9/12/13
Fox Chase Bancorp, Inc. Financials Maximize Shareholder Value 1.5% +4.28%
7/30/14
5/1/14
Cheviot Financial Corp. Financials Maximize Shareholder Value 1.98% +1.04%
10/23/14
Seidman and
Associates LLP
6/9/14 Westbury Bancorp, Inc. Financials Maximize Shareholder Value 1.45% +1.51%
8/22/14
Prudential Bancorp, Inc. Financials Maximize Shareholder Value 1.19% -0.66%
9/4/14

17



http://www.sec.gov/Archives/edgar/data/61986/000110465914048756/a14-15956_1sc13d.htm
http://www.sec.gov/Archives/edgar/data/1047644/000110465914051048/a14-16743_1sc13d.htm
http://www.sec.gov/Archives/edgar/data/1345523/000092189514000522/sc13d07824007_03112014.htm
http://www.sec.gov/Archives/edgar/data/1345523/000092189514001960/sc13da107824007_08132014.htm
http://www.sec.gov/Archives/edgar/data/1113256/000090266414002746/p14-1382sc13d.htm
http://www.sec.gov/Archives/edgar/data/1113256/000090266414004447/p14-2247sc13da.htm
http://www.sec.gov/Archives/edgar/data/33769/000090266413003279/p13-1764sc13d.htm
http://www.sec.gov/Archives/edgar/data/33769/000090266414003874/p14-1952sc13da.htm
http://www.sec.gov/Archives/edgar/data/1026081/000102608113000011/schedule13dfxcb2013.htm
http://www.sec.gov/Archives/edgar/data/1026081/000102608114000023/schedule13dfxcbamend3.htm
http://www.sec.gov/Archives/edgar/data/1026081/000102608114000010/schedule13dchev.htm
http://www.sec.gov/Archives/edgar/data/1026081/000102608114000033/schedule13dchevamend1.htm
http://www.sec.gov/Archives/edgar/data/1026081/000102608114000013/schedule13dwbb.htm
http://www.sec.gov/Archives/edgar/data/1026081/000102608114000026/pbipschedule13d.htm
http://www.sec.gov/Archives/edgar/data/1026081/000102608114000028/pbipschedule13damend1.htm

11/19/14 Polonia Bancorp, Inc. Financials Maximize Shareholder Value 1.12% +4.17%
1/31/14 . .
Euroseas, Ltd. Traanopoi;ttailég)n & Board Control, I\<I/aa>|<L|Jr2|ze Shareholder 23.3% -0.76%
3/20/14 9
Tennenbaum Capital
Partners LLC
12/9/14 Rightside Group, Ltd. Technology Services Board Control, I\<I/2‘>I<lljr2|ze Shareholder 5.1% -1.32%
8/26/13 .
Third Point LLC Sotheby’s Commercial Services Board Control, I\<I/2‘>I<lljr2|ze Shareholder 9.64% -2.65%
5/6/14
5/30/13 Websense, Inc. Software Board Control, I\<I/2‘>I<lljr2|ze Shareholder 6.3% +0.08%
5/28/14 .
Vector Capital IV, LP Actuate Corp. Software Board Control, I\<I/aa>|<lljr2|ze Shareholder 7.25% +0.63%
11/6/14
11/26/14 ChyronHego Corp. Software Maximize Shareholder Value 51.7% -1.41%
. ) Board Control, Enhance Corporate
Whlteb?_)l(_édVISOI’S 4/22/14 Dune Energy, Inc. Oil, Gas & Coal Governance, Maximize Shareholder 5.09% -11.22%

Value
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http://www.sec.gov/Archives/edgar/data/1026081/000102608114000035/pbcpschedule13d.htm
http://www.sec.gov/Archives/edgar/data/1169553/000119312514030892/d668048dsc13d.htm
http://www.sec.gov/Archives/edgar/data/1169553/000119312514108319/d696930dsc13da.htm
http://www.sec.gov/Archives/edgar/data/1169553/000119312514437684/d834750dsc13d.htm
http://www.sec.gov/Archives/edgar/data/823094/000119312513346480/d588939dsc13d.htm
http://www.sec.gov/Archives/edgar/data/823094/000119312514183175/d723453dsc13da.htm
http://www.sec.gov/Archives/edgar/data/1098277/000095010313003319/dp38566_sc13d-websense.htm
http://www.sec.gov/Archives/edgar/data/1062478/000119312514213422/d732615dsc13d.htm
http://www.sec.gov/Archives/edgar/data/1062478/000119312514401283/d815896dsc13da.htm
http://www.sec.gov/Archives/edgar/data/20232/000119312514427305/d828255dsc13d.htm
http://www.sec.gov/Archives/edgar/data/1092839/000119312514152924/d714503dsc13d.htm
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